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RESEARCH INTERESTS 

 

 Foreign Direct Investment FDI and Multinational Enterprises and Economic Growth. 

Income Inequalities , Economics of Emerging Economies , BRICS 

 

EDUCATION 

 

1999 Ph.d «Foreign direct investment in greek manufacturing sector»  

 

University: Techische Universitaet Berlin – Fachbereich Wirtschaft 

und Management 

Supervisor: Prof. Dr. D.Friedrich , Professor of Statistics and 

Econometrics  

The Ph.D  research concerned a comparative analysis of the 

performance of Greek and foreign (multinational) companies, and the 

impact on the greek  balance of payments from the activity of the 

foreign companies. The analysis took place in macro and micro level 

by using aggregated data for the whole greek economy and data from 

balance-sheets of companies (construction of samples of domestic and 

foreign companies)  

 

1983       Master Degree in Economics- Specialised in Statisics/ Econometrics 

       Athens University of Economics and Business (Greece)  

 

 1981      Diplom in Economics- National and Kapodistrian University of Athens 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



PUBLICATIONS 

 

 

1. Moudatsou A., Garcia Saggioro A., (2022) “International Trade and Growth 

Limitations:The case of Africa”, African Journal of Economic Review, Volume 

10 (3), June 2022 

 

 

2. Moudatsou A., (2021) “Globalization and Income Inequality: Evidence from 

Sub-Saharan African countries”, International Journal of Business & 

Economic Development, June 5, 2021. Vol 2, No 2. 

 

 

3. Moudatsou A., (2020) “BRICS  in Africa: Economic Ties and Impacts”, 

BRICS Policy Center Publications , September-December 2020, Vol7, No 

https://bricspolicycenter.org/publicacoes/brics-na-africa-lacos-economicos-e-

impactos/, BPC and Newsletters Newsletter  Fevereiro de 2021 | N° 01 Vol. 

11 

 

 

4. Moudatsou A., Asteriou D., (2020) “Inequality And Growth In Emerging 

Economies: A Comparative Analysis In The Case Of BRICS” BPC Papers 

V.7. N. 1 - September - December/2020. Rio de Janeiro. PUC. BRICS Policy 

Center  ISSN: 2357-7681 

 

 

 

5. Xanthos G., Moudatsou A., (2019) “The revealed Export Competitiveness of 

BRICS 2001-2017: Evidence from the Trade relations between BRICS-EU28) 

, Interdisciplinary Journal of Economics and Business Law, 2019 Vol 8 , issue 

4, pp 81- 

102 

 

6. Moudatsou A., Xanthos G (2017) Finance Driven Globalization: Empirical 

Evidence from the Commonwealth of Independent States Financial 

Environment and Business Development, pages 129-136, Springer. 

 

 

7. Asteriou D. Moudatsou A.  (2015) “FDI, Finance and Growth: Further 

Empirical Evidence from a Panel of 73 Countries” Applied Economics and 

Finance , vol 1 

 

8. Asteriou D. Moudatsou A (2015) “Business Cycles Synchronization in the 

Enlarged EU: The Role of Bilateral Trade and FDI” Review of Development 

Economics, 19(1), 196–207, DOI:10.1111/rode.12134 

 

https://bricspolicycenter.org/publicacoes/brics-na-africa-lacos-economicos-e-impactos/
https://bricspolicycenter.org/publicacoes/brics-na-africa-lacos-economicos-e-impactos/
https://ideas.repec.org/b/spr/eursbe/978-3-319-39919-5.html
https://ideas.repec.org/b/spr/eursbe/978-3-319-39919-5.html


9. Asteriou D, Dimelis S. Moudatsou A.(2014)  “Globalization and Income 

Inequality: A Panel Data Econometric Approach for the EU27 Countries” 

Economic Modelling (Reference (ECMODE3071) Volume 36, January 2014, 

Pages 592–599 

 

 

10.  Moudatsou A., Kyrkilis D. (2011)  “FDI and Economic Growth: Granger 

Causality Tests in Panel Data Model-Comparative results in the case of 

European Union countries EU (European Union countries) and ASEAN 

(Association of South East Asian Nations)”  Journal of Economic Integration 

(JEI), Vol 26, Nr 3/, pp 554-577 

 

 

11. Moudatsou A., (2006) “Transnational Corporation Activities in the context of 

Regional Economic Integration in the European Community:  A Panel Data 

Analysis” International Journal of Economic Research (IJER) , vol 3, No 1 pp 

57-79 

 

12. Moudatsou A.,  (2006) “Foreign Direct Investment , Foreign Technology and 

Labour Productivity in Greek Manufacturing Sector) Review of Economic 

Sciences  Vol 10, pp 53-78 

 

13. Moudatsou  A.,(2005) Foreign Direct Investment  and Economic Growth: 

Evidence from 14 European Union Countries” Review of Economic Sciences, 

vol 8 pp 157-178  

 

 

14. Moudatsou A.,  (2003)“ Foreign Direct investment and economic  growth in 

the European Union”) Journal Of Economic Integration. Vol 18,No 4, pp 689-

707 

 

 

15. Moudatsou A., (2002) «Domestic and foreign companies in greek 

manufacturing sector : Comparative performance analysis / Multinationality 

and firm growth»  Journal “Spoudai”  University of Pireus  vol 52,  No 1-2 , 

pp 81-122 

 

ANNOUNCEMENTS IN CONFERENCES WITH REFEREED SYSTEM 

 

1. Xanthos G., Moudatsou A., (2018) “Revealed Comparative Advantage 

BRICS-EU28: Some new evidence”, Springer Proceedings in Business and 

Economics, Proceedings of the 2018 International Conference on Applied 

Economics (ICOAE)  

 

2. Moudatsou A., Kaya H.(2017) “ Business Cycles Transmissions from BRICs 

to Developing countries: Some new Evidence”, Springer Proceedings in 

Business and Economics, Proceedings of the 2017 International Conference on 

Applied Economics (ICOAE)  

http://www.sciencedirect.com/science/journal/02649993/36/supp/C


3. Moudatsou A. Xanthos G. (2015) “Finance-Driven Globalization: Empirical 

Evidence from the Commonwealth of Independent  States”, Proceedings of the 

16th Eurasia Business and Economics Society Conference, ”, Springer 

Proceedings 

 

 

4.  Tserkezos D.  Moudatsou A. (2014)   “Quarterly Regional Gross Domestic 

Product Estimations  for the Greek Economy: A Related time –Series 

Aprroach” 18th Scientific Conference of the Hellenic Association of Greek 

Regionarians 8-9 May 2014 (TEI CRETE)  

 

 

 

BOOK EDITING 

(2022 )“Introductory Mathematical Analysis for Business Economics and the Life and 

Social Sciences” 14th Edition by Ernest Haeussler, Richard Paul, Richard Wood, 

Published by Pearson Education Canada Inc. Greek Language Edition published by 

G. Dardanos-C. Dardanos & Co EE, Copyright 2022, Edited by George 

Agiomyrgiannakis, Angeliki Menegaki, Maria Markaki, Moudatsou Argyro 

 

 

 PAPERS UNDER REVIEW 

 

1. Moudatsou A, Shaukat B.(2023) “The impact of international commodity 

price fluctuations on Africa's  growth”, Outline of Global Transformation 

Journal. 

 

2. Moudatsou A., Shaukat B.,  Xanthos G., (2023) «The impact of natural 

resources on economic growth -The case of Latin American Countries», 

Journal of Economic Integration 

 

3. Ragazou K.,   Moudatsou, A.,  Garefalakis A. (2023) Eco-efficiency 

assessment for the shipping sector based on environmental and energy 

indicators: a Slack-Based Measure non - oriented model 

 

CITATIONS-524 (website: https://scholar.google.gr/citations?user=n3-

SW78AAAAJ&hl=el&oi=ao and here https://www.scopus.com/authid/detail.uri? 

authorId=55913671700 

 

 

PARTICIPATING IN CONFERENCES WITH THE PRESENTATION OF 

RESEARCH WORK 

 

1. (2022) Moudatsou A., Shaukat B.,  “The impact of international commodity 

price fluctuations on Africa's  growth”  ICOAE International Conference , July 

2022-Madrid- Spain”  

 



2. (2018) Moudatsou A., Asteriou D. “Growth spillovers from BRICS in Africa: 

Results from a GVAR model” EEFS 2018 European Economics and Finance 

Society Annual Conference June  21-24 London, UK  

3. (2018) Xanthos G., Moudatsou A “Revealed Comparative Advantage BRICS-

EU28: Some new evidence”, International Conference on Applied Economics 

(ICOAE) , Warsaw -Poland July 2018 

 

4.  (2017) International Conference on Applied Economics (ICOAE) , Coventry, 

UK, July 2017 

a. Moudatsou A., Kaya H.(2017) “ Business Cycles Transmissions from 

BRICs to Developing countries: Some new Evidence”  

 

5. (2016) First Eurasia-Latin America International Conference March 26-27  

Istanbul-Turkey,   Moudatsou A. Kaya H., “Business Cycles Transmission 

from BRICs to  LDCs 

 

6. (2016)  19th EBES Conference – Istanbul May 26-28, Istanbul, Turkey   

a. Moudatsou A. Kaya H., “Evaluating the role of The BRICs as Growth 

Engines for the Latin America Economies: A comparative 

Performance of Brazil and China” 

 

7. (2016)  The Fifteenth Annual EEFS Conference Amsterdam-The  Netherlands 

16-19  June , Moudatsou A. Kaya H., “Exploring the dominant role of China 

among BRICs in Africa and Asia region.  Results from a GVAR model”  

 

 

8. ( 2015 ) 16th Conference of Eurasian Business and Economics Society –May 

2015 Istanbul Turkey: Moudatsou A. Xanthos G “Finance-Driven 

Globalization: Empirical Evidence from the Commonwealth of Independent  

States” 

 

 

9. (2014) Scientific Conference of the Association of Greek Regionalists 

Heraklion 8-9 May 2014 (TEI CRETE) : Tserkezos D. Moudatsou A. 

“Quarterly Regional Gross Domestic Product Estimates for the Greek 

Economy: A Related time –Series Approach” 

 

10.  (2014) International Conference Thessaloniki - Greece, June 12-15, Argiro 

Moudatsou, Aysu Insel, Abdurrahman Korkmaz: “BRICS AND THE 

SOUTH-SOUTH COOPERATION (SSC): Impacts and Spillovers? 

 

11.   (2013) EEFS International Conference Berlin- Germany, June 20-23, Argiro 

Moudatsou, Dimitrios Asteriou Paper: “Regional Business Cycles and 

Economic Integration: Evidence from EU area” 

 

12. (2013) 76th International Atlantic Economic Conference Philadelphia, 

Pennsylvania10-13 October   Paper: “Does the Contagion always keep up with 

the interdependence: Some Empirical Evidence” Aysu Insel ( Istanbul 

Kemerburgaz University) Abdurrahman Korkmaz  (Karadeniz Technical 

University),  Argiro Moudatsou (Technological Educational Institute of Crete 



 

 

13. (2012) EEFS International Conference Istanbul-Turkey 14-17 June Moudatsou 

A, Dimelis S. Asteriou D, Paper “Globalization and Income Inequality: A 

Panel Data Econometric Approach for the EU27 Countries” 

 

14.  (2011) EEFS International Conference – London, June, Argiro Moudatsou-

Dimitrios Asteriou “Foreign Direct Investment Effects and Business Cycle 

Co-movements in the Enlarged European Union” 

 

15.  (2010) EEFS Διεθνες Συνέδριο - Αθηνα 3-6 Ιούνοις. Argiro Moudatsou-

Dimitrios Asteriou  “Foreign Direct Investment and Economic Growth: -The 

Contribution of Well-Functioning Financial Markets.  

 

16.  (2009) EEFS Διεθνες Συνέδριο, Βαρσοβία 4 – 7 Ιούνιος,  Argiro Moudatsou-

Dimitrios Kyrkilis :«FDI and Economic Growth: Evidence from Causality 

Tests on a Panel Data Model Derived from the European Union and the 

Association of South East Asian Nations Group of Countries»  

 

 

 

17. (2007) EEFS International Conference Sofia-Bulgaria, May 31 - June 3. 

Argiro Moudtasou "European integration, growth and unit labor cost in 

enlarged Europe: Comparative analysis within the European Union and 

between the European Union and new member states" 

 

 

18.  (2006) EEFS International Conference Heraklion Crete May 18-21, Argiro 

Moudatsou "Business Cycle Movements in the Enlarged Europe: How can 

European Integration bring interdependence of national economies?" (2004)  

EEFS Πανευρωπαικό Συνέδριο.  Γκντασκ- Πολωνία 13-16 Μάιος. Argiro 

Moudatsou, “Transnational Corporation Activities in the context of Regional 

Economic Integration in the European Community:  A Panel Data Analysis” 

 

19. (2003) EEFS Pan-European Conference, Bologna – Italy on 14-16 May, 

Argiro Moudatsou “Globalization and Wage Income Inequality: Evidence 

from the European Union” 

20. (2002) IEFS-EEFS Pan-European Conference. Heraklion Crete 17-20 May, 

Argiro Moudatsou “Foreign Direct investment and economic growth in the 

European Union” 

21. (2001) IEFS-UK Pan-European Conference, Thessaloniki 17-20 May, Argiro 

Moudatsou "Foreign Direct Investment and Economic Growth : Evidence 

from 14 European Union Countries 

 

22. (2000) 4th Macroeconomic Analysis Conference University of Crete-

Rethymno 25-28 May, Argiro Moudatsou "Foreign Direct Investment-Foreign 

Technology and Labor Productivity in Greek Manufacturing Sector, 1981-

1991»  

 

 



 

 

RESEARCH ACTIVITY-INTERNATIONAL COLLABORATIONS 

 

2023, Visit to Mzumbe University -Morogoro -Tanzania, within the framework of the 

Erasmus+ program with the presentation of a research paper entitled "International 

Trade and Growth Limitations: The case of Africa 

 

2019-2020, (Sabbatical) Visiting-researcher (Research Fellow) BRICS Policy Center 

(BPC), Rio De Janeiro-Brazil. Submission of research projects within the framework 

of the BPC-LACID programs under the title “BRICS IN AFRICA:ECONOMIC TIES 

AND IMPACTS” and BPC-URBE under the title “BRICS Inequalities” 

 

2019 Visit to University Hassan 1Er Settat, Morroco, in the framework of the 

Erasmus+ program with the presentation of a research paper "Business cycles 

transmissions from BRICS to less Developed countries, the case of Africa 

 

2020 – Member of the Institute of Economic Analysis, Entrepreneurship and Tourism 

of the Hellenic Mediterranean University 

 

2017, Visit to Ardhi University – Dar es Salaam, Tanzania, within the framework of 

the Erasmus+ program with the presentation of a research paper entitled "BRICS in 

the Global Economy-Some New Evidence on the rise of BRICS in Africa" 

 

2015-2016 (Sabbatical) Participation in a research project entitled "Business Cycles 

transmissions from BRICs (Brazil-Russia-India-China) to Less Income Countries: 

Some New Evidence" conducted at Bahcesehir University -Istanbul Turkey. 

 

OTHER RESEARCH ACTIVITY 

 

1981-1983 

Research work carried out and presented in the form of seminars 

during the two-year period of study at the Graduate School of Athens University of 

Economics 

 Money Offer and Demand Functions 

 

 Internal price level and factor rates 

 

 Production and cost functions. Measuring and interpreting productivity 

 

 Inflation in the OECD countries 

 

 Time series analysis 

 

 Relations between Greece and the Arab World. 

 

 

 

 

 



TEACHING EXPERIENCE 

 

 

1984-  Assistant Professor in Economics and Quantitative  Methods Technological 

Institute of Crete-  School of Accounting and Management 

2015-2016  Hellenic Open University , Teaching Staff , Quantitative methods 

 

2014-2015  Hellenic Open University , Teaching Staff , Quantitative methods 

 

2013-2014  Hellenic Open University , Teaching Staff , Quantitative methods 

 

2012-2013  Hellenic Open University , Teaching Staff , Quantitative methods 

 

2012-2011 Hellenic Open University , Teaching Staff , Quantitative methods 

 

2011-2010 Hellenic Open University , Teaching Staff , Quantitative methods 

 

2007-2008 Hellenic Open University , Teaching Staff , Economic Theory and Policy 

 

2003-2004  Hellenic Open University , Teaching Staff , Quantitative methods 

 

2000-2003  Crete University - Department  of Economics Lecturer in Statistics, 

Mathematics  and  Lessons on Regional    Development   

 

Other positions 

 

 

2018-2019   Technological Educational Institute of Crete- Director of Postgraduate 

Studies Program-School of Accounting and Management 

 

  

2016-2018 Technological Educational Institute of Crete- Head of Business 

Administration Department- School of Accounting and Management 

 

 

2002-2014  Member of  Advisory Board and Executive Committee of  EEFS  and co-

opted treasurer 

 

 

2010-2011:   

Technological Educational Institute of Crete (TEI) Head of  Internal Evaluation 

Committee of Tourism Department 

 

2009-2010:   

Technological Educational Institute of Crete (TEI) Head of  Internal Evaluation 

Committee of Tourism Department 

 

2008-2009:   



1) Technological Educational Institute of Crete (TEI) Head of  Internal Evaluation 

Committee of Tourism Department 

2) Member of  Advisory Board and Executive Committee of  EEFS  and co-opted 

treasurer 

2006-2007 . 

  Technological Educational Institute of Crete (TEI) Programme Erasmus –  

Responsible for the students of Tourism Department. 

 

 

 

 

 

 

 

PROFESSIONAL EXPERIENCE 

 

1993-2006  

Recruitment in Heraklion Chamber of Commerce and Industry in position of 

Economist, expert in Statistics.: Responsibilities: Head  of Statistics Office. Parallel 

positions: Person responsible for information for European Programs and Office 

Manager Support female entrepreneurship within the program "EMPLOYMENT-

NOW" 

 

1984-1986  

Member of a group of economists (Consulting)  , in the field of  research and 

development planning for Cretan enterprises. 

  

 

 

TECHNICAL SKILLS 

 

Econometrics : Panel Data Analysis- Time Series Analysis. 

  

Databases:       E-views, STATA, SPSS, GlobalVAR toolbox 

 

 

FOREIGN  LANGUAGES 

  

English -German - Spanish  

 


